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COMMONWEALTH OF PENNSYLVANIA

DEPARTMENT ©OF STATE

APRIL 29, 1998

TO ALL WHOM THESE PRESENTS SHALL COME. GREETING:

THE PHILADCLPHIA BOARD OF TRADE, INC.

I. Yvette Kane, Secretary of the Commonwealth of Pennsylvania do
hereby certify that the foregoing and annexed is a true and correct

photocopy of Articles and Certificate of Incorporation

which appear of record in this department

r

IN TESTIMONY WHEREQOF, 1 have
hereunto set my hand and caused
the Seal of the Secretary's
Office to be affixed. the day
and year above written.

Gl

Secretary of the CofMmenwealth
SHoH
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s COMMONYEALTH OF PENNSYLYANIA Lia:
Secwpction-... : DEPARTMENT OF STATE
Inmeztic Satrers Cacpmation CORPORATION BUREAU Secrenary of the Commnwealkz |
' {3ex & Cerutbension)
I compliance with (he recoremems of section 104 ef the Business Corporanos Law, L of May §, 183

P L3NS P s 11204) the undersipred, dexiring to be incorpersied ar 3 buginess tepoTacn, hesyby
crriles (cernify) that T :

1. The same of tye corporados is:

ranmed L PHILADELEHIA BOARD OF TRADE, INC.

) zmeixmmmmmamumwwmmﬁmdm corpotsticn i thiy Compmuon-
wealth i ¢/ Becretary, Philadelphia Btock Exchangs), Inc,
1900 Market Strest

AR RS Tt L

Philadelphia - - R Pernedvarua 19103

[ ix}] T Mg

3 The corporadon I Incorporsued under the Bustness Corporaden Law ¢f the Commonwealth of Pensnsy)-
vania for the following purpose or purposes: ‘ :

See Attachment A

Perpetual

4. The term for which the corporasion 15 o exist Ja:
. 8 The aggregate oumber of shares which the corporation shall have authority 1o issue i:

1,000 shares of cammon Smm'ﬁw
ey b o o ', e vy e s - —
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E. The axme(s), and pom office addreses) of rach tearporarens) and the moxsder snd il of shareg i
seribed by such incorporaos(s) s (are): .

vy OO A e Bl T T
Py S oy foplsist. ¥ yagy

Philip H. Becker ¢ Sacddle Lane, Cherry Hill, RJ OBOO02 1

7, 8, % and 10 - Ses Atuclﬁgnt B
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IN TESTIMONY WHEREOF, tbe incorporaions) bas (have) signed and sealed these Argelns of Incos:
poration this 2t Jday of #ff"{u . 19,84

(SEAL) m '44)‘&{-& '

INSTAUCTIONS FOR COMPLETION OF FORM:

A. For gemeral instructony relating to the incorparadon of business corporatons see 19 Pa. Code Ch. 39

: {relxiing 1o business corporations generally). These Insiructions relate 10 wuch manes & torpuriie

name, staied purposes. term of exisence, suthorized share squcrare and reimed herdey of

board of direciors, inclusion of names of Arst directors in the Arscles of Incorporation, opdonal
provisions on curauladve votlng for clection of directors, ete. . e

B. One or mere corperations or natural persons of full age may incorporsie 2 husiness corporatan.
C. Oédaaai puovisions required or sutherized by law may be added as Paragraphs 7.8, 9 . . . ez
D. 'The following shall accompany this form: i

{1} Three copies of Form DSCB:BCLuw06 (Regisuy Swuement Dumesde or Forﬁs;n Business
. Corporsden). 4

(2] Any pecessery coples of Form DSCR:17.% (Censent w Appropriation of Mame) or Foroy DSCR:T.S
{Cunsent 10 Use of Stmilar Name). \

3 Any necessary governmental aporovals, .
CL 1205 (15 Pu. 5. §1205) requires that the incorparssors shall adversse their intention to fe or
he corparation thall sdveriise the fling of arueles of Incorporation. Proofs of publicatien of such
,,::g_dven!lini thould ner be delivered to the Deparument. but should be Mied with the minues of the

Iy
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ATTACHMENT A

A. To establish, maintain and regulate a market in commodities,
commodity futures contracts, opticna on commodities and on commodity
futures contracta, and any other servicer, rights and interests
which may be purchaged or sold on & commodities exchange ‘or “¢ontract
market” within tho meaning of that term in the Commodity Exchange
Act, as amended,

B, To conduct and carry on the funetions of o compodities
exchange or "contract market® withis such meaning.

€« To conduct and carry on any and all activities incidental
to the foregoing which may lawfully be conducted and carried on
by a commodfities exchange or "contract market® within such meaning,
ineluding, without Iimitation, the formation of subsidiary corpora-
tions and other organizations to carry out clearance, ssttlemant
and any other activities related to the purposes of the corporation.

D. To manufacture, produce, acquire, hold, own, usgi-deal -~ =«
in and diepose of, in any manner whatscever, merchandise, machinery,
equipment, commodities and articles of commerce of any and every
claas and description. .

B. To acquire, purchase, hold, own, use, develop, manage,
operate, lease, deal in and dispose of, in eny manner whatmcavay,
beth improved and unimproved real property and any interests thereln

wherever situated, and to improve the same for purposes of sale
or otherwise,

S BE Po gﬁbscribe for, acquire, hold, own, buy, sell, use, deal
in.-and: isgose,of, in any manner whatsosver, any securitiees creatad

or ibsﬁgﬁn ¥ any persons, corporations or governmental authorities,
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ATTACEXERT B

7. Any of the following corporate actions may be taken aely
i{f authorized by the board of directors of tha corporation sani approved

by the shareholders:

A, Purchase or lease of real or personal prope:ty
not in the ordinary gourse of business.

B. Issuvance of securities or borrowing of funds.

€. Election of the chairman of the board of the
corporation.

P. Establishment of rights to trade on any exchange
created by the corporation or to use any other facllities
of tha corporation;y clasgification of such rights in any
manner; establishment of the number of parsons who may
hold such rights or any clasa thereof; determination of the
consideration for which such rights may be lasued; and -+ -
adoptinn of any changes relating to any of the foregeing.

8. The following corporate action may be taken only If authoerized
by the bosrd of dirsetors of the corporation: Approval of any
"commodity* within the meaning of this term in the Commodity Exchange
Act, aws amended, with respact to which contracts for future dellvary

are tc be traded or any exchange created by the corporatlon.

%, The holders of shares of stock of the corporation shall
have no right to cumulative voting.

10. The initial Board of Directors of the corporation shall
consist of Martin L. lLongstreth, Jr., Wichelas A. Giordano, .
John J. Wallace, Allen B, Lang, Arnold F. Staloff and Marvin A,

Welsgoh.
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~ CERTIFICATE OF INCORPORATION

®ffice of the Secretary of the Gommontealth
Ta All to Hhom These Presents Bhall Yome, Ereeting:

?Eiﬂ‘!ﬂﬂ, Under 11,2 provizions of the Laws of the Commanwaalh, the Secresary af the Commonwedich
and required Ko tisue & “Certificaie ¢f Incorporation™ eviiencing the incorporarion o A0 ey,

ﬁ‘]ﬂ'!ﬂﬁ, The stipulations and conditions of the Law have been Mully complied with by
THE PHILABELFHIA BOARD OF TRADE, IN'C B

ﬁhae’fﬂre, ?n nﬁ’ By That subject 1o the Constitmon of thiy Commonweaith, and under
the authorlty of the Laws thereaf, 1 do by these presentt, which | have caused 1o be seaied with the Great Seal of
the Commonwealth, declare and certify the creation, erection and incorporation of the above ln deed gnd indaw
by the name chosen hereinbefore spevified.

Such corporation shall have and enjoy and shall be subject ta all the powers, duties, requirements, and
restrictions, specified and enjoined in and by the applicable laws of this Commonwealth,

@m 24 pnder my Hand and the Great Seaf of the Commonweaiih,
at the Cigy of Harrisburg, this D&th &y
of Aprit in the pear of cur
Lord one thowsand nine hundred gnd e iqbty-four
and of the Commonwealik the twa hundred g lghth

L Secrmiary of she Commanwiaivy

0Bz 254

CAPITOL PARALEGAL SERVICES, INC.
246 N IND STREET

PO BOX 1177

HARRISBURG, PA 17108



